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Dziennik / Developers are building more cheaply now

According to the journalist, the current difficult time on the real estate market is forcing
construction companies to cut their prices or renegotiate the terms of their contracts with
developers. A recent example is Ronson’s renegotiation of its contract with Hochtief
Polska for general contracting at the first stage of Ronson’s Gemini project in the Ursynéw
district of Warsaw. In a stock exchange report, Ronson announced that in line with market
conditions, including the cost of labor and building materials, the agreement with Hochtief
has been revised. After negotiations, Hochtief will receive almost PLN 57 million instead of
PLN 65.5 million for building the first stage of Gemini. The completion date for construction
was also moved up from 30 July 2010 to 30 May 2010.



