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A Good Year Ahead of Ronson  

Stock Exchange The construction developer will complete four investment projects this year 
and expects improved results. 

In 2008, Ronson marked PLN 77.3 million in revenues and a net profit of PLN 15.1 million. 
The results were obtained from the developer's delivery of 103 apartments to customers (in 
accordance with MSR 18 which recognises income and expenses after construction and 
delivery). 

 



“Although today it is hard to make any forecasts, this year we expect significantly better 
results. The reason behind such projections is the number of apartments we intend to deliver 
to clients,” says Tomasz Łapiński, Ronson's Financial Director. 

The developer will complete four investment projects with a total of 347 apartments on offer. 
For the largest of these projects (232 apartments in Poznań) the company expects to obtain 
an occupation permit any day now so the results generated on the sale of these dwelling 
units will be recognised in Q1 or Q2 results. To date, approx. 65 apartments have been sold. 

“In Q3 we will probably be finishing the second stage of Warsaw-based Imaginarium 
investment where 40 out of 65 apartments have been sold already,” said Tomasz Łapiński. 

Another two investments encompassing the construction of 59 single-family houses near 
Warsaw will be delivered gradually as of Q2 2009.  

Moreover, the company is currently working on two projects whose completion is scheduled 
for mid 2010 and is considering starting four new investments still this year. 

“In all likelihood we will begin works on the last stage of the Imaginarium estate offering 60 
apartments,” revealed Tomasz Łapiński. 

Ronson might also commence the initial stages of investments in Wrocław and Szczecin 
which will begin as small projects yet are expected to expand into extensive investments in 
the future (currently each of the buildings will house between 70 an 80 flats) and is 
considering launching works on an estate of single-family houses on the outskirts of Poznań. 

“We will be watching the market closely over the next few months. No valid decisions on 
which projects to pursue will be made until mid 2009,” Łapiński added.  

Most projects will require obtaining external financing.  

The Management Board of Ronson believes that in the mid-term and long-term perspective 
the domestic real estate market will continue to be attractive for investors and hopes the 
current downturn will help the company strengthen its market standing.  

 


