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We are still willing to share our profits (interview with Shraga Weisman, CEO of Ronson)  

 

SHRAGA WEISMAN 

Anna Koper talks to the president of Ronson, a residential development company. 

 

 After three quarters Ronson has sold 418 flats. This is more than the total last year when 380 flats 

were sold. What can be expected this year? 

 This year is going to be the best in the history of Ronson as regards the sale of flats. So far 

everything goes as we predicted. Our goal five years ago was to join the group of the biggest 

residential development companies. Our sale and scale of operation were increasing even when, 

starting at the end of 2008, the market started to go down. In 2013 we will exceed the level of 500 

sold flats. Next year will be noticeably better. We expect to sell about 650-700 flats, unless 

something dramatic happens to the market, but I don’t think this will happen. 

  

Analysts forecast that in 2013 the revenue of Ronson may exceed PLN 200 million, whereas the net 

result may exceed PLN 22 million. In 2012 it was PLN 198.8 million and PLN 31.7 million 

respectively. What are your expectations regarding this year's results ? 

 It seems that analysts' forecasts can be fulfilled, but obtaining such a net result will surely be 

more difficult than exceeding a revenue of PLN 200 million. As we have already mentioned, this year 

we will be able to provide customers with 400-500 flats, which should result in exactly such results. 

The final number of flats which we will consider in this year's results will depend on the rate of the 

flats’ handing over in Verdis II and Espresso I investments. We expect to get the use permit for these 

projects in November and in December we hope to hand at least some of the flats over to our 

customers. 

 

What will the next year be like for the group in terms of performance? 

 In 2014 our profits will decrease, which will result from the fact that most of the projects and 

stages which we started in 2013 will be handed over in 2015. If everything goes according to our 

plan, then in 2015 we will be able to hand over even as many as thousand flats, which should result 

in a significant improvement in results. Since our profits fluctuate depending on the schedule of flats’ 

handing over. 

 

Earlier this year experts predicted that the situation on the housing market could deteriorate 

considerably, among others in connection with the fact that the "Family on Its Own"[“Rodzina na 

swoim”] project was finishing. However, the biggest developers have increased their sales 

significantly. Don’t you think that the concerns about the economic situation were premature? 

 It seems that this year will be better for the housing market than last year. In my opinion, the 

market goes up. The jump is not significant, but still observable. In each of our projects, in all the 

cities where we are present, we have more customers and we sign more contracts. Prices have also 



 
started to go up. The increases rather do not exceed 2 percent, but this means that customers 

understand that prices have already reached the bottom. Everyone wants to get into the last car of 

the departing train. Therefore, next year should be even better for this sector. 

 

In 2013, for the first time during its presence on the Warsaw Stock Exchange, Ronson paid the 

dividend. Will the company also be willing to share its profits in 2014? 

 We want to continue the policy of paying dividend as it was started this year. However, the 

amount and dates will depend on the available cash and the requirements set forth in our contracts 

signed with banks and bondholders. In 2013 we paid PLN 8 million. It is too early to say whether the 

dividend next year will be a bit higher or a bit lower, but we maintain that we want to constantly 

share profits with the shareholders. 

 

How many flats are currently offered by Ronson and what new projects will be included into the 

offer soon? 

 We offer approximately 850 flats. This year we have already included a lot of investments in 

the offer. Nevertheless, we are still preparing new projects. We are waiting for the building permit 

for Tamka investment where 65 flats will be built. If everything goes as we have planned, we will 

soon also get a permit for Moko investment located at Magazynowa Street in Warsaw, close to the 

Mokotów Shopping Mall [Galeria Mokotów]. The permit for implementation of the third stage of the 

Chilli City in Poznań will become effective this week, that is why we will be able to start this project 

as well. What is more, we also have a valid permit for the second stage of the Wroclaw Impressio 

project where 143 flats will be built. In the near future we should sign a contract with the general 

contractor of that project. Additionally, we have filed an application for a building permit for the 

second stage of Panoramika in Szczecin. We hope to receive it in October. Then we could start the 

construction in the second half of November. About 540 flats will be built only in the investments 

mentioned above. 

 

What are the plans for 2014? 

 Next year we are going to start four new stages of our investments in Warsaw (Verdis IV, 

Sakura IV, MokoII and Espresso III). Our offer will also be expanded by two new projects (Jaśminowa 

and Skierniewicka). In Poznan we can start a new project, Copernicus, as soon as in the first quarter. 

We are currently waiting for the building permit to become valid. Whereas in the second or third 

quarter we are going to start the second stage of the Młody Grunwald project. At the beginning of 

the first quarter we are going to file an application for a building permit for the van Gogh project in 

Wrocław. We will probably start its implementation during the second quarter. In total, in 2014 we 

will start the construction of one thousand flats. 

 

How are you going to finance new projects? Are you considering another bond issue? 

 We plan neither to issue bonds nor shares. This year we have already issued debt securities, 

therefore, there is no need for another issue. In the near future, our projects will be financed from 

our own funds and loans. We have no problems with raising financing. 

 

The whole interview is available on our website parkiet.com 

 

CV 

Shraga Weisman has been the President of Ronson since 2008. Earlier, since 1997 until May 2008, 

he was the president of a development company Ashdar Buildng Company Ltd. which has been 

listed on the stock exchange in Tel Aviv since May 2007. Weisman is a graduate (B.A.) of the 

University in Tel Aviv and also holds a diploma of the Israel Institute of Technology. He is a certified 

appraiser of the real estate in Israel. 



 
 

 

 

 

 

 

 

 

 

 

 

 


