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In 1Q 2010 Ronson had PLN 23.9 mln in revenue and PLN 1.3 mln in net profit. 
During that time Ronson did not finish any new investments and recognized profits 
from sale of only 41 apartments. Net profit is lower than the year before because 
of write-off of a PLN 2.5 mln receivable, which is the result of settlement of a conflict 
concerning purchase of land in Poznań. Ronson first made a down payment of PLN 
12.4 mln, but under the settlement it received a refund of only PLN 10 mln, at the end 
of April. Results for 2Q will depend on when Ronson receives an occupancy permit 
for the Gemini and Nautica projects. Ronson CFO Tomasz Łapiński assumes that the 
margin for those projects will be between 20 and 30%. Last year Ronson had the 
highest margin among developers listed on the Warsaw Stock Exchange, at about 
34%. 
 


