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This was the best quarter in history 

During the first quarter of 2014 Ronson Development sold 206 flats. This was the best 

quarter ever for the company. The company aims at selling more than 650 units in the 

whole 2014. 

 

Ronson Development sold 206 flats during the period from January to March 2014, which made it 

the best quarter in the company’s history, 56 percent better than the first quarter of 2013. 

- Record sales for the first quarter of 2014 confirm that our offer is properly tailored to the 

current needs of the market and to different groups of potential customers. The portfolio of 

residential projects is also diversified in terms of location - Andrzej Gutowski,  Ronson 

Development Director of Sales and Marketing, has said. 

 The improving situation in the housing market also has a great impact on the growth of 

developers’ sales. Buyers have begun to see that the economic situation begins to improve, 

making it easier to take the decision about buying a new house. Developers, including Ronson, 

have also recorded a higher rate of flat purchases for cash. This trend is a result of historically low 

interest rates, so the potential gains from bank deposits and other deposits are not really 

attractive to many people. Recent announcements of the Monetary Policy Council (RPP) 

representatives suggest that, because of low inflation, the interest rates will remain at current 

levels for longer than it was expected a few months ago. 

One thousand to be handed over 

The high sale of flats during the first months this year is a good sign for Ronson Development 

results in the future. Most of the flats sold recently will be handed over to their owners in 2015. 

As developers are allowed to take the sale into consideration in their results only after the flats 

have been handed over to their new owners, next year may turn out to be exceptionally gainful in 

terms of revenue and profits. 

- We expect that in 2015 we will be able to hand over to our customers even as many 

as over one thousand flats, i.e. over two times more than we handed over in 2013 and than we 

plan to hand over in 2014. Such a  result would let us have a record level of revenue and profits – 

Tomasz Łapiński, Ronson Development financial director, has said. In the first quarter of 2014 

Ronson Development recorded an increase in revenue from PLN 54.1 million in the same period in 

2013 to PLN 65.9 million.  Whereas the net profit amounted to PLN 4.2 million in comparison to 

PLN 8.9 million in the same period of 2013. At the same time the gross margin in the first quarter 

was at the level of 20.3 %, i.e. close to the average level of the whole 2013 when the gross margin 

was 20.5%. 



 
New investments 

Apart from the sale of flats in the already existing projects, the future profits of Ronson 

Development will come from new investments. Some of them can be covered by the government 

program supporting  young buyers (Flats for the Young). 

- In 2014 we want to start construction of the next stages in projects which are already being 

implemented. Recently we have started selling the next stages in our Warsaw projects: Verdis and 

Sakura, the second stage of the Panoramika project in Szczecin  and the second stage of Młody 

Grunwald in Poznań. Over the next months we will start with Espresso III in Warsaw and Chilli City 

IV in Poznań- Tomasz Łapiński has said. What is more, the year 2014 will be focused mainly on 

commencement of four completely new projects, three of which are located in Warsaw: Moko 

near the Mokotów Shopping Mall, a project located at Jaśminowa Street near the Rabbit House 

palace (Królikarnia) and a new investment at Skierniewicka Street. Additionally, this year we are 

also going to start another project in Poznań at Kościelna Street – the financial director has added. 

In 2014 Ronson has added almost 440 units into its offer and within six projects it may still 

offer next 750 flats, which would be another record breaking result of this company. 

 The company strategic goal for 2014 is the sale of at least 650 flats. Considering the favourable 

sale conditions during the first months, this goal can be increased, if only the company manages 

to obtain building permits for the new projects, last year, which was the best for the developer in 

this respect, 572 flats  were sold. 

 

 


