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Developers -> the company has approx. 1 thousand flats for sale. This year they are 
going to put next five housing estates up for sale with over 600 units. 

 In the first half of 2014 Ronson Development sold 416 units, 41 percent more than in 
the corresponding period in 2013 (268). The company has decided to consider in its results 
the 48 reservation agreements concluded for the flats in Moko project located in Warsaw’s 
Mokotów district. At the same time, at the end of the second quarter, the developer’s offer 
exceeded 1 thousand flats for the first time in the Company’s history.  To compare, a year 
ago the developer had approx. 840 flats for sale – we assume that in the whole 2014 we will 
sell 650 flats, and maybe even more – Andrzej Gutowski, head of Ronson Development sale 
department, has stipulated. 

 Lower margin 

 In the first half of 2014, the company handed over 340 flats in the Warsaw’s Espresso 
1 project (210 units) and Poznań’s Młody Grunwald 1 (148 flats). In the second half of the 
year, the company can hand over approx. 150 – 200 units to its customers. The company 
representatives estimate that the actual number of flats handed over in the whole 2014 will 
reach the level of 500 – 550 flats. 

 The developer’s consolidated sales revenues in the first half of 2014 amounted to 
PLN 113 million in relation to PLN 110.7 million a year ago. Ronson recorded PLN 4.2 million 
consolidated net profit attributable to the dominating unit’s shareholders, whereas a year ago 
it amounted to PLN 13 million. The developer’s operating profit amounted to PLN 7 million in 
relation to PLN 14 million a year ago. 

 In the first half of 2014 Ronson’s gross margin was at the level of 18.7 percent, which 
means a decrease by more than one fourth in relation to the first half of 2013 (23.7 percent). 
The margin decrease was affected, among others, by the Młody Grunwald project, whose 
stage I has been handed over to customers since May at 7 percent margin – Tomasz 
Łąpiński, the financial director, has explained. – This year the gross margin will probably not 
exceed 20 percent, but in 2015 it should definitely be higher – Łapiński has ensured.  

 In the first half of 2014 the company’s general and administrative expenses increased 
by approx. PLN 1 million. This was due to starting of the company’s employees motivating 
program. 

 

More flats 

  The average net price of the flats handed over by the developer in the first 6 months 
of 2014 amounted to PLN 333 thousand, whereas in the whole 2013 it was at the level of 
PLN 437 thousand. 

 This year Ronson has started selling flats in five projects (Sakura 4, Młody Grunwald 
2, Verdis 4, Moko 1 and Panoramika II) amounting in total to 615 units. 



 

- In the whole offer we have approx. 100 ready flats, i.e. only 10 percent, and majority 
of the ready flats can be found in Naturalis and Młody Grunwald housing estates – Tomasz 
Łapiński has said. 
 Over the next months the company is going to start selling the next five projects (603 
units in total). They will be flats in new projects: Kamienica Jeżyce in Poznań (1st stage – 
149 units) and  Jaśminowa in Warsaw’s Mokotów (1st stage -  116 flats), Skierniewica in the 
Warsaw district of Wola (1st stage – 134 fats). The company is also preparing next stages of 
the projects which are already present on the market, i.e. Espresso 3 (166 flats) and Chilli 
City 4 in Poznań (38 units). At the same time the company is going to complete 
implementation of the third stage of the Chilly City (38 units). 
 At present, Ronson bets on the markets in Warsaw and Poznań the most. In the 
capital city the developer is presently implementing five projects and has four other plots of 
land for its next investments. Whereas two housing estates are being constructed in Poznań 
now. There are next two plots of land for use in Poznań. The company does not exclude next 
purchases of land. 
 In 2015 the developer is going to complete implementation of nine investments 
comprising over 1 thousand units in total, one third of which has already been sold. That is 
why, in the developer representatives’ opinion, 2015 is going to be a very good year in 
respect of the number of handed over flats.   
 
 

 


