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• In Q3 2014 Ronson had a net loss of PLN3.9m and revenues at PLN29.5 versus the same net 

loss and revenues at PLN 32.2 expected by analysts 
• Net loss in Q3 was mainly due to deliveries in a low-margin residential project Młody Grunwald 

in Poznań 
• As in Q4 Ronson does not plan to deliver apartments in any other project that in Q3, the 

company will have net loss then as well 
• “In Q4 we will not deliver any other investment, so these will be weak three months as well. 

There are no signs that we will be able to avoid net loss this year,” said Tomasz Łapiński at a 
press conference 

• Both 2015 and 2016 however, will be much better for the company as projects of very decent 
margins will be delivered to clients  

• “We expect that we will come back to net profit in Q1 2015. It’s difficult to say though, how it is 
going to look like YoY as it is subject to when we launch new projects,” Tomasz Łapiński said 

• Ronson estimates that gross margin in 2015-2016 will come back to levels above 20 percent 
• This year, a total number of sold apartment may reach 650-700 apartments 
• Next year Ronson may sell as many as 800-850 units 
• In coming months Ronson plans to launch two new projects in Wola: City Link with 134 

apartments and Espresso III with 155 units 
 


