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Analysts expected that the developer would finish the year 2014 with a net loss amounting to 

approx. PLN 5 million resulting from the smaller than previous year number of flats which were 

handed over to their owners. Additionally, the handed-over flats were mainly low-margin ones. 

However, Ronson’s loss has turned out to be much higher as it amounts to more than PLN 15 million.  

The loss was deepened by write-off of inventory amounting to PLN 12.5 million. This is the first year 

of loss since the company’s listing on the Warsaw Stock Exchange. 

  Nevertheless, the developer is considering dividend payment on the basis of profits from 

2013 which amounted to PLN 18 million. What is more, the company has planned to spend approx. 

PLN 50 million to purchase new plots of land. Recently the company has concluded a preliminary 

agreement for purchase of a plot of land situated in Wola district for PLN 21 million and it is going to 

conclude the final agreement soon. The company is looking for another plot of land worth approx. 

PLN 20 million in proven locations such as Wola, Mokotów or Ursynów. They are also planning to 

spend approx. PLN 10 million to buy a plot of land for a residential estate in Poznań. – However, 

before we decide to make such a transaction in the capital city of Wielkopolska region, we will try to 

establish a joint-venture where the plot’s owner will make an in-kind contribution of the plot of land. 

If this works out, we will purchase the land – Tomasz Łapiński, Ronson Group Financial Director, has 

said. 

 At the end of 2014 the developer’s offer comprised 850 flats. According to Ronson 

representatives, the percentage of ready flats keeps decreasing, oscillating at the level of 9- 13 

percent over last quarters. 

 The total of 500 flats will be ready for sale in the first quarter, so by the end of March the 

offer shall increase up to approx. 1.2 thousand flats.  This year Ronson is going to prepare and start 

construction and sale of at least ten new investments comprising over 1.2 thousand units (three new 

locations and seven subsequent stages of housing estates which have already been under 

construction). 

 Last year the company sold 711 flats (24 percent more than in 2013). Ronson representatives 

expect that in 2015 the level of contracted flats will exceed 800. This year the company will hand 

over from 700 to 800 flats in relation to  680 flats handed over in 2014, which shall significantly 

improve the financial results – this year net profit may be higher than the result recorded in 2013. 

 Ronson, whose gross margin amounted to 7.8 percent last year (-9.9 percent net margin), 

expects to return to the level of 20 percent (gross). 

 This year the developer is planning to issue unsecured bonds amounting to PLN 10-20 million 

with a four-year maturity date. 

 

 


