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Rzeczpospolita – Warszawa (Real estate supplement) / Time of price cuts has 
passed 
 
The newspaper has published comments by Andrzej Gutowski regarding the current 
situation on the real estate market: “Currently we observe improvement on the 
residential market, which has been reflected in our sales results. In 1H 2010 we sold 
a record number of 158 apartments. The main reason behind that is improvement in 
the banks’ attitude toward making loans, which is an effect of the drop in interest 
rates and mortgage costs. The mentality of buyers has also changed. Now they don’t 
expect price cuts any more. Potential buyers are still most interested in small 
apartments of about 50 sq m. The reason is that the overall amount of loans only 
allows for purchase of that kind of apartment.” 
 


