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Date: 07/11/2018  

Media: www.stooq.com 

Subject: Ronson posts net profit of PLN 5.54 millio n in Q3 2018 

 

The sales revenue recognized by Ronson Development during the third quarter of 2018 alone 

totaled PLN 83 million, i.e. double the level reported in the same period of last year when it 

was PLN 36 million. The gross profit on sales during the third quarter of this year was PLN 

14.5 million, signifying growth of more than three times in comparison with Q3 2017 when it 

was PLN 4.7 million. In turn, the net profit attributable to the shareholders of the parent 

company was PLN 5.5 million compared to a net loss of PLN 2.5 million last year. 

 

“The first out of eight planned stages of the Miasto Moje project in Białołęka generated the 

largest share in the last quarter’s results. We handed over to clients the keys to 123 residential 

units there worth a total of PLN 34.6 million and a gross margin in excess of 24%. Moreover, 

the Nova Królikarnia project in Mokotów made a significant contribution to the reported results. 

In fact, in Q3 we handed over “only” 29 units there, but those units were apartments with large 

floor plans and a high unit price of roughly PLN 1 million on average – the total value of the 

units delivered in this project was PLN 29 million”, pointed out Rami Geris, Management 

Board member and CFO of Ronson Developmen t. 

 

In terms of current sales, the Company posted comparable results year on year giving 

consideration to the number of units sold, while reporting higher sales in terms of their value. 

In the third quarter alone Ronson Development contracted for the sale of 203 units with a total 

value of PLN 90.1 million (versus 206 units worth PLN 74.7 million in Q3 2017). Year-to-date 

in the first nine months of the year buyers acquired 639 units with a total value of PLN 263.7 

million (versus 645 units worth a total of PLN 242 million sold in the first three quarters of 2017). 

The average value of the units sold from January to September 2018 has trended up as a 

result to PLN 413 thousand from PLN 375 thousand in the corresponding period of last year. 

 


