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RONSON Development raises PLN 100 million from an issue
of bonds

RONSON Development, one of the leading and significant real estate developers in Poland,
issued 100,000 series W bonds with a nominal value and issue price of PLN 1,000 per bond
and an aggregate nominal value and issue price of PLN 100,000,000.

We are happy to announce another successful bonds issue on very good conditions. The
feedback after the roadshow was very positive. The investors appreciate our high market
position, strong balance sheet and very good financial results. The demand for our W-series
bonds exceeded our current needs and reached PLN 125 million. With this issuing we have
secured our midterm financial needs, what allows us to repurchase and redeem bond series
maturing this year and secures our further development plans— comments Yaron Shama,
RONSON Development’s Vice-President and CFO.

For the second time in RONSON'’s history we raised 100 PLN million from a single issue of
bonds. This proves, that investors see RONSON as an attractive and credible issuer in a
competitive market and as a significant developer. With this issuance we have secured
financing for development of new projects and what is even more important in this case — for
further expansion of our land bank. It is now very important to have adequate cash at our
disposal to be able to react quickly to market opportunities - says Boaz Haim, CEO of
RONSON Development.

The bonds are unsecured and bear an interest at a variable rate based on the WIBOR 6M,
increased by a margin of 4% (interest is payable semi-annually). They will be redeemed
through the payment of an amount equal to the nominal value of each bond in 2 instalments:
the first on 15 October 2024, by redeeming 40% of the nominal value of the originally issued
bonds and the second on 15 April 2025 by redeeming the remaining part of the nominal value.

At the same time RONSON:

- purchased for redemption series R bonds with a nominal value of PLN 10,000,000 from
the bondholders who purchased series W for at least the same amount. In addition the
Company paid interest accrued on those bonds until the date of the transaction and

- purchased for redemption series U bonds with a nominal value of PLN 2,247,400 from
the bondholders who purchased series W bonds for at least the same amount. These
transactions were settled without cash (by set-off), except for accrued interest on those
bonds until the date of the transaction, which were paid by the Company.

RONSON has been an active, credible issuer of corporate bonds since 2011. Most of the
bonds issued by RONSON are listed on the Catalyst trading platform.



Michael / Strdom Brokerage House acted as an offering entity in the placement process of W-
series bonds.
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About RONSON Development

RONSON Development is an experienced, well established, dynamically expanding real estate
developer with residential investments in major Polish cities, mainly in Warsaw, as well as in
Poznan, Wroclaw, and Szczecin.

Since its foundation in 2000, RONSON has gained the trust of thousands of clients, making it
one of the leading real estate developers in Poland. The company has been listed on the
Warsaw Stock Exchange since 2007.

RONSON creates spaces for good and convenient living. The company’s portfolio currently
includes units tailored to the needs of various client groups — including both apartments and
popular flats.

RONSON Development is a member of the Polish Association of Real Estate Developers.
Numerous awards and certificates confirm clients’ trust in the company. These include an
award in the development services category of the Polish Construction Eagles 2014
competition as well as the Developer of the Year 2013 award from the Central Office for
National Certification.

RONSON is also the recipient of numerous prestigious awards from stock market analysts and
investors. In 2013, the company placed 1st in the “Investor Relations” category of the Listed
Company of the Year ranking hosted by daily Puls Biznesu. In 2017, the Company’s website
received the Issuer's Golden Website award in a competition organized by the Polish
Association of Listed Companies. In 2020, the Company was at the forefront of the National
Ranking of the Best Housing Developers 2020, organized by the Strefa Gospodarki magazine
of Dziennik Gazeta Prawna.

Follow RONSON Development on Facebook, Instagram, Twitter and LinkedIn.
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