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Dziennik Gazeta Prawna / Developers struggle with debt 

 

The article reports on a difficult situation on the Polish real estate market. Within a week, two development 

companies listed on the Stock Exchange filed for bankruptcy (Religa Development and Alterco). According to 

Dariusz Religa, CEO Religa Development this is only the beginning of a wave of bankruptcy because of the 

new developer’s law, end of the “Family on its own” program and the crisis in the Eurozone. However, the 

more and more important risk for the real estate industry is growing short-term debt related to bonds issued 

by companies. Ronson Development is mentioned in a table showing ratio of bonds value to developers’ 

stock exchange capitalization. 
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